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The board (the “Board") of directors (the "Directors”)
of DeTai New Energy Group Limited (the “Company”)
hereby announces the unaudited consolidated
interim results of the Company and its subsidiaries
(the “Group”) for the six months ended 31 December
2023 as follows:

BEAEREEAERAR([ARA]E
=((Es)e(EF2)ELEMER
AFEMBRAR(AEEDEEZ—-Z
TEFT A=+ —BIERERAZRE
BRGATHEENT

Condensed Consolidated Statement of Comprehensive Income

ARGRezERaR

For the six months ended 31 December 2023 HZE—ZT—

=F+-A=+—HIXEA

For the six months ended
31 December

BE+-A=t+-HILAEA

2023
—BC-=
HK$'000
T
(Unaudited)
(REEER)
Revenue W3 3
Service income R 9,573 11910
Interest income FBIA - 27
Trading income EVLION 35 -
Dividend income BREMA 4,240 2867
13,848 15,004
Costof sales HERA (5,769) (6822)
Gross profit EH 8,079 8182
Other income and gains or losses EBARYESEE 4 (20,874) 1,103
General and administrative expenses —BRRITBAS (12,003) 9752)
Selling and distribution expenses HERDERY - (158)
Finance costs BEMKA 5 (562) 77
Share of loss of an associate AME—HEEAFAER 13 (101) (144)
Reversal of impairment loss/(impairment loss) JEU & S EE B
onloans receivable Be/(REse) 16 200 (1,559)
Impairment loss on other receivablesand ~ EfEWFE RIkS 2 REER
deposits - (3,975)
Netloss on fair value change of financial assets XA B NBH 7 4 BEEL
at fair value through profit or loss ATEEDEETE 14 (27,927) (#1,017)
Net deficit on revaluation of investment RENE BB FE
properties (1,415) -
Loss hefore taxation BaEE 6 (54,603) 48033)
Income tax credit FiEHiE: 7 49 288
Loss for the period attributable to owners &2 5 %5 AR ER
of the Company (54,554) (47,745)

hEIRE2023/24 BRFEREEERDIA 3
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Condensed Consolidated Statement of Comprehensive Income
BAGEZERRE

For the six months ended 31 December 2023 HE—ZT-_=F+-A=+—HI/~EA

W\

For the six months ended
31 December
BZ2t-B=t-HL~EA

2023 27

o

—5—=

HK$'000
TiEn
(Unaudited)
(REEH)

Other comprehensive income Hit2ERA

Items that may be subsequently reclassified AT EH A EE 2 BH
to profit or loss
Exchange differences arising on translation ~ AEBINERFIELE L 25

of foreign operations 6,661 7403
Other comprehensiveincomeforthe MR E A2 EWA
period 6,661 7403
Total comprehensive income RATREAREEAZERA
for the period attributable to owners 1%
of the Company (47,893) (40,342)
Loss per share attributableto owners KA FHF AELERER
of the Company: 9
—Basic — &K HK(0.35)cent  HK(030) cent
L Al
— Diluted —&% HK(0.35)cent  HK(030) cent
Bl Al

4 DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2023/24



Condensed Consolidated Statement of Financial Position

AAGRS MEIKR R

As at 31 December 2023 R=-Z—_=F+=-A=+—H

31 December

Notes HK$'000
i3 T
(Unaudited)
(REBER)
ASSETS AND LIABILITIES EEREE
Non-current assets FRBEE
Property, plant and equipment g BRRRE 11 277,689 270459
Investrment properties RENE 12 - 15,900
Interest in an associate i LN A 3 13 - 1919
Total non-curtent assets FrBEERE 277,689 288,278
Current assets RBEE
Inventories "E 3,943 3,846
Trade receivables, other receivables, B SR - HthfEEE
deposits and prepayments RERENTE 15 9,457 84,794
Loans receivable EIRER 16 - 1,200
Financial assets at fair value through BATEABGE EHEE
profit or loss 14 146,787 118,186
Deposits in a finandial institution NeplE TR 84,167 6735
Pledged bank balances BEARTER 20 664 650
Bank balances and cash RITEHERE 35,676 56,281
Total curtent assets nEEELR 280,694 332313
Current liabilities RBaE
Trade payables, other payables andaccruals B SIEERE « EtbfE(IFE
REER 17 4,182 5679
Contract liabilities Atk 3,714 2378
Borrowings B8 18 30,990 46,184
Lease liabilties HEAR 339 -
Tax payable FERE 2,399 2399
Total current liabiliies TEAEER 41,624 56,640
Net current assets RBBERE 239,070 275673
Total assets less current liabilities EELERRBAR 516,759 563,951

THI#E2023/24 ERFEFREEERAT

5

/4



% Condensed Consolidated Statement of Financial Position
BAFESMER AR

As at 31 December 2023 R=ZE—_=F+=-HA=+—H

b\

31 December

t=A=+-8

Notes HK$'000
i3 T
(Unaudited)
(REBER)
Non-current liabilities FRBEE
Lease liabilties HERRE 177 -
Deferred tax liabilities EXHEERE 38,327 37,803
Total non-current liabilties FRBHEELES 38,504 37803
Net assets BEFE 478,255 526,148
EQUITY i
Equity attributable to owners RARHR ARGRS
of the Company
Share capital BRA 19 784,776 784,776
Reserves EE (306,521) (258,628)
Total equity agn 478,255 526,148

6 DETAI NEW ENERGY GROUP LIMITED
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Condensed Consolidated Statement of Changes in

HRGRSEREER

AN
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=EE+ZA=+T—RIER
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Condensed Consolidated Statement of Cash Flows
BHGSRERER

For the six months ended 31 December 2023 HE—ZT-_=F+=-A=+—HI/~EA

For the six months
ended 31 December
BEt-A=1+-HIL~EA

2023
—B-=
HK$'000
THR
(Unaudited)
(REEH)
Net cash (used in)/generated from operating activities L& %% () /FiEBEFE (10,329) 814
Investing activities REED
Interest income received from banks and BYRITR-AeRkEL
afinancial institution FIEMA 2,143 423
Dividend received Blie 4,240 2867

ROTEA ARG SR

Proceeds from financial assets at fair value through

/4

profit orloss BEZFENE = 34947
Proceeds from disposal of a subsidiary HE—-HNB AR ZAETE 1,700 -
Proceeds from disposal of interest in an associate HE—HE N AER 2 MBTE 1,900 -
Purchase of property, plant and equipment RENE BRERZRE (282) (356)
Increase in pledged bank balance BEARITEREM (14) (20
Net cash generated from investing activities RETHMERLTH 9,687 37,861
Financing activities HEED

Proceeds from borrowings EBFMRHE 340 -

Interest paid BFIE (544) (710

Repayment of borrowings BRES (2,614) (2342)

Repayment of principal portion of lease liabilities BRESARNARES (162) (166)

Repayment of interest portion of lease liabilities EREEEENFSHS (18) )
Net cash used in financing activities RETBFARETE (2,998) (3229)
Net (decrease)/increase in cash and cash equivalents B&RBLZEER (HY) /BMEE (3,640) 35450
Effect of foreign exchange rate changes ExgBoHE (154) (1,39)
Cash and cash equivalents at the beginning BIReREESEER

of the period 123,637 86,773
Cash and cash equivalents at the end of the period ~ HIZBE KR LEEER 119,843 120833
Analysis of the balances of cash and cash equivalents R4 RRESEERLBIN

Deposits in a financial institution R-BeRkE TR 84,167 59,681

Cash and cash equivalents included in bank balancesand -~ st ASE#7E8 B4 2

cash RehAESEES 35,676 61,152

Cash and cash equivalents at the end of the period ~ HXBEREESEEE 119,843 120833

THI#E2023/24 ERFEFREEERAT
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S MR AR RNERNE

For the six months ended 31 December 2023 HZE—T—

1.

10

BASIS OF PREPARATION

The unaudited condensed consolidated interim
financial statements of the Group have been
prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the
"HKICPA") and the applicable disclosure
requirements of Appendix 16 to the Rules
Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The unaudited condensed consolidated interim
financial statements have been prepared under
the historical cost basis except for investment
properties and certain financial instruments,
which are measured at fair value.

These unaudited condensed consolidated
interim financial statements should be read in
conjunction with the audited consolidated
financial statements of the Group for the year
ended 30 June 2023. The accounting policies
used in the unaudited condensed consolidated
interim financial statements are consistent with
those followed in the preparation of the Group's
consolidated financial statements for the year
ended 30 June 2023, except for the adoption of
the new or amended Hong Kong Financial
Reporting Standards ("HKFRSs"), which include
individual HKFRSs, HKAS and Interpretations
("Int"). The Group has not early adopted any new
HKFRSs that have been issued but are not yet
effective.

DETAI NEW ENERGY GROUP LIMITED

Notes to the Condensed Consolidated Financial Statements
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Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2023 HE—ZT-_=F+=-A=+—HI/~EA
2. FMNEBUMBREER
2.1 BT RIETE BT K

2. ADOPTION OF HONG KONG
FINANCIAL REPORTING STANDARDS
2.1 Adoption of new/revised HKFRSs

In the current period, the Group has applied
for the first time the following new
standards, amendments and interpretations
(“the new HKFRSs") issued by the HKICPA,
which are relevant to and effective for the
Group's condensed consolidated financial
statements for the annual period beginning
on 1July 2023:

Amendments to Definition of Accounting
HKAS 8 Estimates
Amendments to Deferred Tax related to Assets
HKAS 12 and Liabilities arising
from a Single Transaction
Amendments to Disclosure of Accounting
HKAS 1 and HKFRS Policies
Practice Statement 2

The adoption of the new/revised HKFRSs
has no material impact on the Group's
condensed consolidated financial
statements.

HE%EAR

RABHE AEEEBEXER
BEASMASEMZ T HE
NEE 2 ERERE M1 HREH
BAER—_E-_=F+HF—HH
G2 FEHR AR Z FaT &8 -
BT kREBE(FIIEATBR
HXERI]) -

FRGER TR

£83E BT

BB S HE-Q5ELVE

F¥E  EREBERBEZ
ELHA

BB SHBRIBE

%18 REAT
REEREREE
£282053]

RNFR] IR B BHBR
SRRNEAEE Z GRGA M
BHRERUBEATE -

FHIRE2023/24 BEFEARMERAT 11
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2. ADOPTION OF HONG KONG
FINANCIAL REPORTING STANDARDS

12

(Continued)

2.2 New/revised HKFRSs that have been
issued but are not yet effective

The following new/revised HKFRSs,
potentially relevant to the Group's
condensed consolidated financial
statements, have been issued, but are not
yet effective and have not been early
adopted by the Group.

Amendments to HKFRS  Sale or Contribution of Assets

10 and HKAS 28

Amendments to
HKAS 21

Hong Kong
Interpretation 5
(revised)

Amendments to
HKAS 1

Amendments to
HKAS 1

between an Investor and its
Associate or Joint Venture?

Lack of Exchangeability?

Presentation of Financial
Statements —
(lassification by the
Borrower of a Term Loan
that Contains a Repayment
on Demand Clause'

(lassification of Liabilities as
Current or Non-current
(the “2020 Amendments")!

Non-current Liabilities with
Covenants
(the 2022 Amendments")’

' Effective for annual periods beginning on or
after 1 January 2024

2 Effective for annual periods beginning on or
after 1 January 2025

®  Effective date to be determined

DETAI NEW ENERGY GROUP LIMITED

ZSaeha

Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2023 & =F+ZA=+—HI1EA

2. RMBERMBEREEN 2
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Notes to the Condensed Consolidated Financial Statements

MR R & MR RMEE

For the six months ended 31 December 2023 HZE—ZT—

3. REVENUE AND SEGMENT

INFORMATION

Revenue represents the amounts received and
receivable for goods sold to outside customers,
net of returns and discounts and sales related
taxes, income from hotel operations, interest
income from loans receivable and dividend
income on listed securities during the period.

=Ft-A=+—ALAAEA
3. R R A WMEH

Wezk Th i IR IR R B RATHIA
REHEBMBZHBARRAINAES
HERmZERREWRIR BE
BEZBA - BRERZHMEHEA
R ETEHZBEWA -

For the six months ended
31 December
BE+t-A=t—-HLAEA
2023 2022

— == =

HK$'000 HK$'000
TERT

(Unaudited) (Unaudited)

(REBER) (REERZ)

Service income: ARSI -

Hotel hospitality business BETFES 9,573 11,910

Interest income: A ONE

Money lending services BB RS = 227

Trading income: EC LN

Liquor and wine BEEm 35 -

Dividend income: BB

Investments in listed securities LHEHEE 4,240 2867
13,848 15,004

hEIRE2023/24 BRFEREEERDIA 13
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S MR AR RNERNE

For the six months ended 31 December 2023 &

3. REVENUE AND SEGMENT

14

INFORMATION (Continued)
(a) Reportable segments

The Group determines its operating
segments based on the reports reviewed by
the chief operating decision-makers that are
used to make strategic decisions. The chief
operating decision-maker has been
identified as the Company's executive
directors.

The Group currently has four reportable
segments. The segments are managed
separately as each business offers different
products and services and requires different
business strategies as follows:

(i) hotel hospitality business;
(i) provision of money lending services;

(i) trading and distribution of liquor and
wine; and

(iv) investments in listed securities and
funds.

There were no inter-segment transactions
between different operating segments for
the period. Central revenue and expenses
are not allocated to the operating segments
as they are not included in the measure of
the segments’ results that are used by the
chief operating decision-makers for
assessment of segment performance.

DETAI NEW ENERGY GROUP LIMITED

ZSaeha

Notes to the Condensed Consolidated Financial Statements
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Notes to the Condensed Consolidated Financial Statements
GG S MR R EE

For the sixmonths ended 31 December 2023 HE=ZT==F+=A=+—H1/~EA
3. REVENUE AND SEGMENT 3. kR 9MEH 4
INFORMATION (Continued)
(b) Segment revenue and results (b) P EWEREE
The following is an analysis of the Group's A smE D EE D AEEZ W
revenue and results by reportable segments: S MEESTIT
For the six months ended 31 December 2023 BE—_F—_=F1+=-FA=+—H
LENEA
Investments
Hotel Money Liquor inlisted
hospitality lending and securities
business services wine  andfunds  Unallocated Total
EERE IHRER
£ RERE  EEER  EeRE FAR &3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn TEn TEn Tén Tén T#n
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(%E&R) (REER) (REER) (REER) (REBR) (REER)
Segment revenue HENE 9573 - 3 4,240 - 13,848
Segment loss (9m) (263) (228) (46,933) - (48,335)
Unallocated corporate income and
expenses, net (4190)
Finance costs f (562)
Share of oss of an associate M-HBELAER (101)
Net defict on revaluation of &Eﬁﬁ%z%ﬁ et
investment properties (1415)
Loss before taxation RaER (54,603)
Other segment information: EhHBER
Addiiontonon-curentassets  REFFHEIEE 28 - - - - 28
Depreciation of property, 0% BRREENE
plant and equipment (550) (170) - - - (720)
Impaiment loss on property, % BERRERESSE
plant and equipment - (509) - = = (509)
Reversal of impaiment loss on ENER A EBERD
loans receivable - 200 - - - 200
Net loss on fa value of finandil assets /A F&3F A
atfarvalvethough profitorloss — BEZATEFEFE - - - (27,927) = (27,927)

THI#E2023/24 ERFEFREEERAT
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/ Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2023 HE—ZT-_=F+-A=+—HI/~EA

3. REVENUE AND SEGMENT 3. B RAEEH &)
INFORMATION (Continued)
(b) Segment revenue and results (b) DEWNFEREE(Z)
(Continued)
For the six months ended 31 December 2022 BE—E——fF+=—F=1+—H
IENEA

Liquor
and

wine

Segment revenue i e 11910 0 - 2867 - 15004
Segment profit/loss) PEER/ (BB 39 (1,508) (179) #5931) - (4720)
Unallocated corporateincome —— RARATMAREZFE

and expenses, net 54
Finance costs BERL (1)
Shae ofloss of an associate HME-HBELAEE (144)
Loss before taxation HaEE (48033)
Other segment information:
Addition to non-current assets 3% - - - - 3%
Depreciation of property,

plant and equipment (623) (163) - - - (786)
Impairment loss on loans receivable - (1,559) - - - (1,559)
Impaiment oss on other

receivables and deposits - - - (3979 - (3979
Net loss on fairvalue offinancial assets R

atfair value through profit orloss - - - (@07) - [@1.017)

16 DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2023/24



Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2023 HE-—Z_=F+_A=+—HItEA

3. KRS WEH2)
(o ?HEERAE

RAHwE D RE D

3. REVENUE AND SEGMENT
INFORMATION (Continued)
(c) Segment assets and liabilities
The following is an analysis of the Group's

PAREEZE

/4

assets and liabilities by reportable segments:

ERBEINWT

31 December 30 June
2023
—E-=fF
NAZTH
HK$'000 HK$'000
THEx TAT
(Unaudited) (Audited)
(REBER) (8&%)
Segment assets STREE
Hotel hospitality business BERFES 284,800 273,631
Money lending services EERB 705 1418
Liquor and wine BREMR 19,143 18925
Investments in listed securities ~ _F M & A RELIRE
and funds 146,993 198,117
Total segment assets NBEAERE 451,641 492,091
Interest in an associate R—EE AR 2 s - 1919
Investment properties REME - 15,900
Deposits in a financial institution A& Bkt 2 750 84,167 67,356
Unallocated bank balances ROERTEHR LIRS
and cash 21,504 41,905
Unallocated corporate assets APERAREE 1,071 1420
Consolidated total assets mAAERE 558,383 620,591
Segment liabilities PEAE
Hotel hospitality business BERGER 35,705 36,597
Money lending services EER% 516 -
Liquor and wine EEBE M 2,336 2297
Investments in listed securities ~ FHZEARESRE
and funds 25 25
Total segment liabilities DEERELE 38,582 38919
Tax payable JERRITE 2,399 2,399
Deferred tax liabilities LL%RIE\ fﬁl & 38,327 37,803
Unallocated corporate liabilities &7 ABE 820 15322
Consolidated total liabilities TAAERE 80,128 94,443
FEIHE2023/24 ERHFEREEFRLA 17



/ Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2023 HE—ZT-_=F+-A=+—HI/~EA

W

3. REVENUE AND SEGMENT 3. k@ Ro¥MEH )

INFORMATION (Continued)

(d) Geographical segments (d) HESHE
The Group's operations are located in Hong AEBE 2 @B MBI NES (R
Kong (place of domicile), the People’s STt i) - REARILME ([F
Republic of China (the “PRC") and Japan. The NDEBAR - REBIZMET
Group's revenue from external customers HEIDRKBINREEZWE R
and information about its non-current assets EREFERHEE(SRT AR
(other than financial instruments) by SN 2 BREEBER ¢

geographical markets are detailed as below:

Revenue from external
customers Non-current assets
REMREF 2 i FRBEE
For the six months ended
31 December 31 December 30 June
2023 2022 2023
HEC
LERAE
—E-=
HK$'000 ! HK$'000
TiEn iy TiEn
(Unaudited) ( ) (Unaudited)
(RBER) ( 7)) (REER)
Hong Kong Eh 4,240 3,094 - 17819
PRC s 35 - - -
Japan BA 9,573 11910 277,689 270459
13,848 15,004 277,689 288278

18 DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2023/24



LOSSES

4. OTHERINCOME AND GAINS OR

=+ H=+—HI1XEA

Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2023 HZE—ZT—

4. FAthdg A B U &2 B 1R

For the six months ended
31 December

BE-

HK$’000 $'000
THEx TAT
(Unaudited) (Unaudited)
(REBER) (REER)
Bank interest income RITHI WA 2,143 423
Rental income HEWA 170 255
Government grants (note a) BUFEED (Fista) = 32
Other sundry income H A FEEBA 141 173
Gain on disposal of a subsidiary HE—FEMNBRARZ
(note 10) Uz (R EE10) 101 -
Gain on disposal of interest in an HE—MHE RERL
associate (note 13) Mg (P EE13) 82 -
Loss on derecognition of other R E MR
receivables (note b) 1R (kD) (23,002) -
(Impairment loss)/reversal of WE - BEREE
impairment loss on property, (riERE),/
plant and equipment REBERD (509) 220
(20,874) 1,103
Notes: B
(@) Government grants represented the subsidies (@) TR Bh 48 B 5 B AT S A
received from the local government in support of R E P EEE AR mAL - fimn
the business operation. There were no unfulfilled LML A R RER IR
conditions or contingencies relating to these HAEIE o
subsidies.
(b) The balance represented the loss arising from the (b) EERIEEEEIN R IER RS

equity upon settlement of receivable.

THI#E2023/24 ERFEFREEERAT

EEHEE -
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/ Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2023 HE—ZT-_=F+-A=+—HI/~EA

W

5. FINANCE COSTS 5. IERE

For the six months ended
31 December

BEt=A=t-8

HK$'000 HK$'000
it FibT
(Unaudited) (Unaudited)
(REBER) (REERZ)

Interest on bank loans RITERZFE 128 166
Interest on other loan HpERZHE 416 544
Interest on lease liabilities HEBREFE 18 7
562 717

6. LOSS BEFORE TAXATION 6. MAIEGIA

For the six months ended
31 December

(Unaudited) (Unaudited)
(RBER) (REER)

Loss before taxation is arrived at HEERE B THRIE

after charging:

Depreciation expenses in respectof:  BE# Ny RIEZ T ERY
Owned assets BEEE 550 623
Right-of-use assets EHEEEE 170 163

20 DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2023/24



Notes to the Condensed Consolidated Financial Statements

MR R & MR RMEE

For the six months ended 31 December 2023 HZE—ZT—

7. INCOME TAX CREDIT

=Ft-A=+—ALAAEA
7. FiRRES

For the six months ended
31 December

B8Z+=-A=+—-H
EAEA
2023 2022
—E-= T

HK$'000 HK$'000

TERT TAT

(Unaudited) (Unaudited)

(REER) (REEER)

Current tax for the period — Japan ~ ZREARIBIEARITE — AR 8 8

—PRC — 207 )

Deferred tax ERERITE (264) (291)

Total income tax credit sk e B (49) (288)
Hong Kong profits tax was provided at the rate BE-_Z-_=FR-_FT-_—F+=

of 16.5% on the estimated assessable profit
arising in Hong Kong for both six months ended
31 December 2023 and 2022. No provision for
Hong Kong profits tax has been made for the
current and prior periods as the Group has no
assessable profits arising in Hong Kong.

The subsidiaries established in the PRC are
subject to enterprise income tax (“EIT") at tax
rates of 25% for both the six months ended 31
December 2023 and 2022. No provision for PRC
EIT has been made for the current period and
the prior period as the Group has no assessable
profits arising in the PRC.

The Group is also subject to the PRC withholding
tax at the rate of 10% (2022: 10%) in respect of
dividend income derived from the PRC
incorporated companies.

THI#E2023/24 ERFEFREEERAT

A=+—BIEXER REEEL
2 fhET e AR T AR B % 16.5% {E
BENEVEE BN ARERE
BT RRYBETEELRER
B A - I L F AR F B
B

—= — —

HE-_Z-_—FR-FT-_—_F+=
A=+—H1EAMEA RPBEKL
2B R R BIRTE 5%n MM %
FEH(CEMSER]D - ARAEAE
BWmTPEEEBERTRN )
REHEEREESHETERPR
RSB -

AEBMEAERN P BEEMK IR
AITELZ R BMWARIN(ZF
©10%) BT R BN R B TR

o
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For the six months ended 31 December 2023 &

7.

22

INCOME TAX CREDIT (Continued)

Under the relevant Japan tax regulations, the
profits of the business under tokumei kumiai
arrangement which is distributed to a tokumei
kumiai investor after deducting any
accumulated losses in prior years is only subject
to 20.42% withholding income tax in Japan. The
withholding tax is final Japanese tax on such
distributed tokumei kumiai profits and such
profits are not subject to any other Japanese
taxes. There is no withholding tax paid or
payable for both six months ended 31
December 2023 and 2022 as there is no profit
distribution.

The subsidiary established in Japan is subject to
prefectural and municipal inhabitant taxes on a
per capita basis in accordance with the relevant
Japan tax regulations for both six months ended
31 December 2023 and 2022.

DIVIDEND

The Directors do not recommend the payment
of any interim dividend for the six months
ended 31 December 2023 (six months ended 31
December 2022: Nil).

LOSS PER SHARE

The calculation of basic and diluted loss per
share amount is based on the loss for the period
attributable to owners of the Company and the
weighted average number of ordinary shares in
issue during the period.

DETAI NEW ENERGY GROUP LIMITED

ZSaeha

Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

=+ -H=+—HI1XEA

7.

FRrisRIER 2
RIEERE B ARG - BB
THETER 2w H (RBEFET
BEMEEBEENDRE—RESR
BHIREE) B B AME AR 2042%
BB - BNHEABBD H
KEZBERNZ RRBAFE
mEBFBEBHMETMEMA
ARIE - BRBEXEF IR - A
BT -FR-ZT-_F+=A
=—t+—BIANEAYED K ER
T -

HE-_Z-_-FR-_FT-_—F+=
A=+—H1EAMEA  REAEAKIL
ZHBARZAREEEBRRHEBER
Bl N3G E =G A T AR RFR ©

B2
EETEEamEBE T =+
A=+—8 1@ A & Ef
BE(HE=ZE-_—F+=-A=+—
BIEAEA &) -

BERER
EREARBEHRSENRAD
AEA ARG BAEERANE B
TRBBRAETHBRE -
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Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2023 HE—ZT-_=F+=-A=+—HI/~EA

9. LOSS PER SHARE (Continued) 9. BEBIR 2
The calculation of the basic and diluted loss per FRREAR RESEEE IR N5 &
share is based on the following data: e

For the six months ended
31 December
BZ+-A=t—-H
EAEA

2023

—Eg-=
HK$’000
THEx ;
(Unaudited) (Unaudited)
(RBER) (REER)

Loss attributable to owners of the  F{EstERRERE
Company for the purpose of basic ~ #EE 18 7 N A 7]
and diluted loss per share HANEGES (54,554) (47,745)

Number of shares
RAHE
For the six months ended
31 December
B2Z+-A=t-A
k<8R

2023 2022
—E-= —E-—fF
‘000 ‘000

TR T
(Unaudited) (Unaudited)
(REBER) (REERZ)

Weighted average number of ordinary FB{EsT EFREREIE 2
shares for the purpose of calculating & @A INHEF &

basic loss per share 15,695,532 15,695,532
Diluted loss per share amount for both six BHE T - =EN T - —
months ended 31 December 2023 and 2022 was +-A=1+—H1E~EA " &
not presented because the convertible RAjERELRARS REER
preference shares was anti-dilutive. Potential fEWEE 2 EIREEEE
ordinary shares are dilutive when and only when SR EBELTBEIERALRERE
their conversion into ordinary shares would Hih AT @Bk e AN e %
increase loss per share attributable to owners of BAEESREREE 7AS
the Company. BEERE -

PHHE2023/24 BEFEREEEARAT 23
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S MR AR RNERNE

For the six months ended 31 December 2023 HZE—-T—=

10.DISPOSAL OF A SUBSIDIARY
Disposal of Goldkeen Limited
(“Goldkeen”)
On 4 December 2023, the Group entered into an
agreement with an independent third party to
dispose of its entire equity interests of Goldkeen
at a consideration of HK$1,700,000. Gain on
disposal amounted to HK$101,000 for the six
months ended 31 December 2023 was analysed
as follows:

Notes to the Condensed Consolidated Financial Statements

F+ZA=+—RIXEA

10. HE—RHME LT
HESRERAE (TSR]

RZZE_=F+_ANH A&HE
BB E=FEI M A

EERmRzE2BRE REA
1700000 Bt BE T =4

+=ZA=+—H1EXEAR  HEK
#=/4101,000 87T DTAF -

For the

six months
ended

31 December

HK$’000
TERT
Net assets disposed of BEHEEEFE
Investment properties (note 12) wEME () 14,485
Deposits and other receivables Re R E MRS 131
Other payables Hip B FIE (97)
Borrowings BE (12,920)
Less: Proceeds from disposal o HEERIE 1,599
(1,700)
Gain on disposal HEW (101)
Net cash inflows arising on disposal HEELZRERAFE 1,700

Cash consideration of HK$1,700,000 from the
disposal of Goldkeen has been fully received by
the Group during the six months ended 31
December 2023.

24 DETAI NEW ENERGY GROUP LIMITED

BE—ZT
/\ .H
[SIE

—=F+ZRA=+— Elﬁ
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Notes to the Condensed Consolidated Financial Statements

MR R & MR RMEE

For the six months ended 31 December 2023 HZE—ZT—

11. PROPERTY, PLANT AND EQUIPMENT
During the six months ended 31 December 2023,
the Group acquired items of property, plant and
equipment with a cost of approximately
HK$282,000 (six months ended 31 December
2022: HK$356,000). No disposal of property, plant
and equipment incurred during the six months
ended 31 December 2023 and 2022.

As at 31 December 2023, the Group pledged
hotel land and building with an aggregated
carrying value of HK$273,081,000 to secure
banking facilities of the Group (30 June 2023:
HK$269,242,000) (note 20).

=+ H=+—HI1XEA

1. 0¥ - BEREXE
BE_Z_=F+_A=+—H1t
NE A - RS E AR A4 282,000 7
T(BE_T-_—_F+=-A=+—H
1E7NE A+ 35600078 7T ) WEE M 2 -
WERZHBEE BEZZT=-=F
;T _ZF+=ZR=+—HI1ER
BA  MEHEDE  BEKEE -

— = —

R-_ZT_=ZF+-_F=+—H8 ' &
SEE E IR 88 A 273,081,000
B ZBE L RIEFEALRER
BEERITREZER(ZTE_=FX
B =+ H 269,242,000/ 7T ) (B iE

20) e
12. INVESTMENT PROPERTIES 12. B ME
31 December
2023
—E-=

+=A=t+-A8

HK$'000

THEx
(Unaudited) (Audited)
(REBER) (8E%)
At beginning of the period/year H /E ) 15,900 19,000

Deficit on revaluation of BEME 2 EfEA

investment properties (1,415) (3,100)
Disposal of a subsidiary (note 10) HE—EBAE (KF10) (14,485) -
At end of the period/year H /R - 15,900

The fair values of investment properties as at
disposal date and 30 June 2023 have been
assessed by an independent qualified valuer.
Deficit on revaluation of HK$1,415,000 has been
recognised in the condensed consolidated
statement of comprehensive income for the six
months ended 31 December 2023 (six months
ended 31 December 2022: no fair value change).

As at 30 June 2023, investment properties in
Hong Kong with an aggregate carrying value of
HK$15,900,000 has been pledged as the security
of other loan (note 20).

RS

REERPR T -_=F A=+
A REMEATECEBILA]
BEEMFG - BE_TZ=F
+ZA=+—BIt~EA - REH
BAZEARIRPEREGHE4L
14150008 L (BE_E-_—_F+=
B=+—H1EAER : fEATE
EH) o

RZTEZ=%FA=1+H " RHELE
A159000008 TR EBREWED

R EREMERRER (R 20) -

2023/24 BEEFEREEHERAA 25
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Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2023 HZE—-T—=

\

b\

=

F+=A=t+—B1LAEA
13. R—HHE

13. INTEREST IN AN ASSOCIATE DEIZER

26

31 December 30 June

2023 2023

—E== —T_=F

+=A=+-H NA=TH

HK$000 HKS 1000

TET FAT

(Unaudited) (Audited)

(RBER) (&%)

At beginning of the period/year 8 /1) 1,919 3,235
Share of loss for the period/year S/ FREE (101) (1316)
Disposal of interest inan associate  HER —FH & AR 2 (1,818) -
Atend of the period/year B/ FR = 1919

Details of the Group's associate are as follows:
Particularsof  Place of

Name of companies issued capital

BRT HMAXY
DEER RAFE B
Ming Fong Group HK$10,000  Hong Kong
Limited
("Ming Fong")
HEEETR 1000087T  &E
BRAR(THE])

On 11 December 2023, the Group entered into
an agreement with an independent third party
to dispose of 23.11% equity interests of Ming
Fong at a consideration of HK$1,900,000. Gain
on disposal amounted to HK$82,000 has been
recognised in the condensed consolidated
statement of comprehensive income for the six
months ended 31 December 2023. Cash
consideration of HK$1,900,000 from the disposal
has been fully received by the Group during the
six months ended 31 December 2023.

DETAI NEW ENERGY GROUP LIMITED

incorporation

REBEZHBERBFHENT

Percentage of
interest held
PRI
BAk

Principal activities

23.11%

BN% TEELEER

R-ZT-_=F+_A+—HB K&
B — 2B B = A A
HENRRBEZB11%EE REA
1,900,000 BT o HE 2 Wz 482,000
B EREBE-_Z_=F1+=-A
=t+—HUEXNEAZEBEEEE
L&fﬂi%q:‘ﬁﬁwu" a:l::jij:_fﬁ
+—A=+—RH1EA~EA  A&EH
E2HEEHEMBRERE
1,900,000 & TT °
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Notes to the Condensed Consolidated Financial Statements

MR R & MR RMEE

For the six months ended 31 December 2023 HZE—-T—=

14. FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT ORLOSS

Listed securities in Hong Kong at
market value (note)

CE

/4

F+-A=+—ALANEA
1m§ﬁ$ﬁﬁlﬁﬁ2ﬁﬁ§

30 June
2023

31 December
2023

—F— =

—_——=

+=A=+-H

/ \ H + El
HK$’000 HK$'000
TERT
(Unaudited)
(REBER)

(Audited)
(&==17)

BMEHEZRELTES

146,787 118,186

Note:

For the six months ended 31 December 2023, the fair
value loss of listed securities was HK$27,927,000 (six
months ended 31 December 2022: HK$44,727,000),
which has been dealt with in the condensed
consolidated statement of comprehensive income for
the six months ended 31 December 2023.

None of the listed securities are pledged as at 31
December 2023 and 30 June 2023.

The fair value of the listed securities is Level 1 recurring
fair value measurement as at 31 December 2023 and
2022.

THI#E2023/24 ERFEFREEERAT

ML -

BHE-_ZT-_=ZF+-A=+—81t~E
A EW#ESH 2 A FEEER27927,000
Br(HBE-_E-—F+=-A=+— Ei
NME A 44,727,000 ET) c EREZE=
:Eﬁ‘f’:ﬂi‘?’*lﬂizﬂﬂZﬁ%Eﬂ
RAEEERERTERE -

RZFEZ=F+=—A=+—HBK=F
Ei*ﬁ T BN EEREMN ETE

TEFERZE I CF+ A=A
WELZATERE REEMEA
e
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For the six months ended 31 December 2023 HE—ZT-_=F+-A=+—HI/~EA

TRADE RECEIVABLES, OTHER 15. 85 BULARTE « H th B

15.

28

RECEIVABLES, DEPOSITS AND
PREPAYMENTS

Included in the Group's trade receivables, other
receivables, deposits and prepayments were
trade receivables of HK$5,434,000 (30 June 2023:
HK$700,000). The Group allows an average credit
period of 0 to 90 days to its trade receivables.

Notes to the Condensed Consolidated Financial Statements

R -BeRBEMRE

AEB 2B RWARIE - EMEU
RIE - RERENRBREESRE
W BR T8 5,434,000 8 L (ZFE = =F X
A=1+H8 :700000/7T) - NEET
BSRWRES T2 FHEEEN
T0ZEQH -

31 December 30 June
2023

 HKS000

FTAT

(Unaudited) (Audited)

(REER) (BE%)

Trade receivables B 5 EMERTE 5,554 816
Less: Provision for impairment losses  J3 © B BB HE (120) (116)
Trade receivables, net (note) B 5 BRI R4 (fi:T) 5,434 700
Other receivables H b U g 3,400 83,878
Other deposits and prepayments Hivir e RFENTE 623 216
9,457 84,794

DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2023/24



Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2023 HE-—Z_=F+_A=+—HItEA

15. TRADE RECEIVABLES, OTHER 15. BRI - HEKRR
RECEIVABLES, DEPOSITS AND R BReRRACMRE )
PREPAYMENTS (Continued)

Note: Bt

The ageing analysis of trade receivables, net of REZHHEHNRREREEZESE
allowance for doubtful debts, based on invoice date, is URBRIBBRER D AT IO T ¢

as follows:

31 December

2023
—EC-=

+=A=+-8H

HK$'000

TER

(Unaudited)

(REER)
Within 30 days 30BA 4,805 666
31-60 days 31E60H 587 22
Over 90 days =P 42 12
5,434 700

The movements in the expected credit loss for trade BE_ZT-_=%4+=-_A=+—H1~/
receivables for the six months ended 31 December AMEE-_ZT-_=FA=1tTHIFE
2023 and the year ended 30 June 2023 are as follows: ZHREWEE BHREEEREHNT -
31 December 30 June
2023 023
—EC-= =

+=A=t+-8H ~A=TH
HK$'000 HK$'000
TERT BT
(Unaudited) (Audited)
(REER)
As the beginning of the period/year B89 116 126
Exchange realignment B 5 S 4 (10)
As the end of the period/year HER 120 116

hEIRE2023/24 BRFEREEERDIA 29
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/ Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2023 HE-—Z_=F+_A=+—HItEA

16. LOANS RECEIVABLE 16. BT &=

31 December 30 June
2023
ZEZ=F

A~NA=TH

HK$’000 HK$'000
THEx FHIT
(Unaudited) (Audited)
(RBER) (&%)

Gross loans and interest receivables  FEUE F I | B 4858 220,972 230,689
Less: Provision for impairment losses 3 © JAl{E B 1B B (220,972) (229,489)
Carrying amount as at the B/ FR 2 REE

end of period/year - 1,200

As at 31 December 2023, the loans receivable
with gross principal amount of HK$146,894,000
(30 June 2023: HK$161,894,000) in aggregate
and related gross interest receivables of
HK$74,078,000 (30 June 2023: HK$68,795,000)
are due from seven (30 June 2023: eight)
independent third parties. These seven (30 June
2023: eight) loans are interest-bearing at rates
ranging from 8% to 20% (30 June 2023: 5.5% to
20%) per annum. All the loans are repayable
within twelve months from the end of the
reporting period and therefore are classified as
current assets as at 30 June 2023 and 31
December 2023. No impairment loss (six months
ended 31 December 2022: HK$1,555,000) has
been recognised in the condensed consolidated
statement of comprehensive income for the six
months ended 31 December 2023.

As at 31 December 2023, the Group held
collateral over loans receivable with gross
amount of HK$45,167,000 (30 June 2023:
HK$61,393,000).

R-E-_=%+-A=+—H" ' F
ERtZ(ZE_=FA=1+H":
A%)%*“*H$%M%DA
146,894,000 TL( ZFE Z = F X A
=18 1618940008 7T) 2 EW &
XK KL E SO B 4B B 74,078,000 5
T ZE =% NA=+H8:
68,795000/%7T) - % tIE(ZT ==
FRAZTH: NB)EFLRETFS
BENE(ZE=-=F,A=+8:
55EEE)FE - TEERAR
WEBHABF T ZEARNEE &
RZE-_=ZFXA=Z+HERZ=ZZ
T=F+_A=+—HESBEER
BEE-BHE_T-_=%1+=A
=+—HLEARNEAR BEFREEIE
(BT F+=-A=+—H1L
7~E A :1,555000/870) B A B RBAR
AEERERPER ©

RZEZ=F+=-A=+—H &
EEBBEEHE451670008 L (= F
—=%FXA=1H8 :61,393000%T)
ZEWEFRFHERR -
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Notes to the Condensed Consolidated Financial Statements

MR e M E R

For the six months ended 31 December 2023 #;

16. LOANS RECEIVABLE (Continued)

E-F =

x= —=

The movements in the impairment losses
allowances for loans receivable are as follows:

FrZA=+—RIXEA

16, B E =R (&)

FERE R 2 BB EEEEZH T

31 December 30 June
2023
—E-=
Er=I[E ~NAZ ‘\‘ H
HK$'000 HK$'000
TERT :F/ETE
(Unaudited) (Audited)
(RBER) (&E=%)
At beginning of the period/year H/F9) 229,489 204,033
(Reversal of expected creditloss) 3,/ (BEIEEBR
provision of expected credit loss Be)/ BHEE
for the period/year EiEEE (200) 8693
Written off HsH (16,515) -
Adjustment on interest receivables  FHEFEEREE Y
arising from the impaired loans FEULFI S, 8,198 16,763
Atend of the period/year 8/ ER 220,972 229,489

Reconciliation of gross carrying amount for loans

receivable are as follows:

EWEREmAE SRNT

Balance at 1 July 2022 (Audited)

Stage 1
F1ER

HK$'000
TER

RZEZZF+HA-HY

Total
@it
HK$'000
TET

Stage 2
F2RR
HK$'000

TET

Stage 3
F3ER
HK$'000

TR

s (EER) - 784 213554 214,338
Financing originated REBE - 18 17,135 17,153
Repayment B - (802) - (802)
Balance at 30 June 2023 and :7¢/\H =tH
1 July 2023 (Audited) ZTZ=F+A-H
B (MR ) = - 230,689 230,689
Financing originated RERE = = 8,198 8,198
Repayment & - - (1,400) (1,400)
Written off G| = - (16,515) (16,515)
Balance at 31 December 2023 RZEZ=%+=A
(Unaudited) =t—-Hz&H
(REER) - - 220972 220972

THI#E2023/24 ERFEFREEERAT
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/ Notes to the Condensed Consolidated Financial Statements
BRRS M ERERME

For the six months ended 31 December 2023 HE-—Z_=F+_A=+—HItEA

W

16. LOANS RECEIVABLE (Continued) 16. UG E = (=)
Movements in the expected credit loss in FUWERZTEREEBEEZHWT :
respect of loan receivables are as follows:

Stage 1 Stage 2 Stage 3 Total
F1RE  FBR  FE3ER -

HK$'000  HK$'000  HK$'000  HK$'000
TET TER TAR TER

Balance at 1July 2022 (Audited) MR-F-_—F+A—Hz
E(EER) - 83 203950 204,033
(Reversal of expected credit loss)/ A (B EF#E
expected creditloss fortheyear %)) /BHEEER - (83) 8,776 8,693
Adjustment on interest receivables % LRI & = = 16,763 16,763
Balance at 30 June 2023 and RZE-=F A=1H
1 July 2023 (Audited) “T-=F+A-H
ZER(BEY) - - 220489 229,489
Reversal of expected creditloss ~ HNTBEIZ BB D
for the period - - (200) (200)
Written off ki - - (16515)  (16,515)
Adjustment on interest receivables 3% LR & - - 8,198 8,198
Balance at 31 December 2023 WZE-=F+_A
(Unaudited) _ﬂ' Azt
(RIEEZ) - - 220,972 220,972
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For the six months ended 31 December 2023 HE—ZT-_=F+=-A=+—HI/~EA

17. TRADE PAYABLES, OTHERPAYABLES 17. ¥ B IEFTREIE « 3 fth FE (2%

AND ACCRUALS HREstERA

Included in the Group's trade payables, other NEF 7 Z S ENMNER - HA4 &N
payables and accruals were trade payables of NENEFERAREE S ENKRE
HK$2,199,000 (30 June 2023: HK$1,104,000). 2199008 T (ZE==F A=+

B : 1,104,000 7T) °

31 December 30 June
2023
—g=-=
+=A=+-A
HK$'000 HK$'000
FH7 T
(Unaudited) (Audited)
(REER) (&%)
Trade payables (note) B 5 EARE () 2,199 1,104
Other payables and accruals Hith T IE R ERT B 1,983 4575
4,182 5679
Note: ffEE -
The ageing analysis of these trade payables, based on MRS ZEE S EMNEBER Y
invoice date, is as follows: W :
31 December 30 June
2023 2023
—EC-= —TE=F
+=A=t+—8H Ay = ol =!
HK$’000 HKS$'000
FHET FAT
(Unaudited) (Audited)
(REEEFEZ) (F &%)
Within 30 days 30HA 2,141 1,053
31-60 days 31260H 51 33
61-90 days 61E90H - 10
Over 90 days 90 ALA k= 7 8
2,199 1,104
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For the six months ended 31 December 2023 HE-—Z_=F+_A=+—HItEA

W

18. BORROWINGS 18. & &
31 December 30 June
2023 2023
—E-= —Z-=F
+=A=+-H NA=TH
HK$'000 HK$'000
TET TAT
(Unaudited) (Audited)
(RBER) (&%)
Bank loans, secured BEMETER 30,990 33,604
Other loan, secured BHEAEMER - 12,000
Other loan, unsecured EIRBEMER = 580
Carrying amount as at the end B/ iRz REE
of period/year 30,990 46,184
Based on the scheduled repayment dates set BEERHEMHEERBEHA
out in the loan agreements and ignore the effect I BRI 2 kBB E T}(Z
of any repayment on demand clause, 2 EEAENATBEEE

borrowings are repayable as follows:

31 December 30 June
2023
—E-=
+=HA=t+-8H
HK$'000 HK$'000
7 F7t
(Unaudited) (Audited)
(REBER) (&%=%)
Within one year or on demand —ERNFIREREE 30,990 46,184
Bank loans were secured by; (i) land and building BT E ,?k i EE T 18 /A 273,081,000
with the carrying amount of HK$273,081,000 (30 BT(ZE-_=FA=1+8:
June 2023: HK$269,242,000) (note 11); (i) the 269,242,000 7T, ) B9 + b R 1 5= (Mt
bank balances of HK$664,000 (30 June 2023: E11) 5 () SR 1T 45 8 664,00078 7T ( —
HK$650,000); and (iii) the entire equity interest of F - = E N A =1 B 650,000
certain subsidiary. TT) ¢ R (i) B T M B A7) & 2R A A
f’Hﬁﬁ 0
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For the six months ended 31 December 2023 HE-—Z_=F+_A=+—HItEA

18. BORROWINGS (Continued) 18. 8 (&)
The abovementioned bank borrowings are FRRITIEE T3HR 08 [E 2 ) F B F A
charged at floating rates of 0.8% per annum (30 KB (ZZE_=F~A=tH: F
June 2023: 0.94% per annum). ME04[E) ©
As at 30 June 2023, secured other loan is secured RZEZ=FA=+H ' BER
by a legal charge over investment properties Hﬁt% X A B T {8 4% 15,900,000 7 T
with carrying amount of HK$15,900,000 and is BIREWMFRTE M ERM - SR
charged at 9% per annum. Unsecured other is FHEIEFE - RZT=Z=F7<A
charged at 24% per annum as at 30 June 2023. =+H SEBEGOEFIRFERE

24[BETE -
19. SHARE CAPITAL 19, ¥ &

Number of
shares

BHEE

000
T

Ordinary shares of HK$0.05 eachat A Z=F __E/\H +A

30 June 2023 and 31 December —ZT-=F+-A
2023 =t+—-HEKRAEE
005 7T 2 LA
Authorised: ERE
As at 30 June 2023 and 31 BA_v_ FRA=TH
December 2023 —ZE-=F+-A
=+—H 30,000,000 1,500,000
Issued and fully paid: BETRER
As at 30 June 2023 and 31 ngf_i/\ﬂﬂra
December 2023 —E-=F+=AH
f‘l' H 15,695,532 784,776
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For the six months ended 31 December 2023 HZE—T—

20. PLEDGE OF ASSETS
Save as disclosed elsewhere in these unaudited
condensed consolidated financial statements,
the Group had pledged the following assets to
secure the borrowings of the Group. The
carrying amounts of these assets are analysed as

Notes to the Condensed Consolidated Financial Statements

=+ -H=+—HI1XEA

20. W EEH
BRZERAREXBARE MBHE
HpE o Pk EIN - AEE G
NTEEERREEEE ZEM -
HEEEZREEDTNT

follows:
31 December 30 June
2023 2023
—EC-= —3 &
TrERET=E A~NA=TH
HK$’000 HK$'000
TR FET
(Unaudited) (Audited)
(REER) (&%)
Property, plant and equipment WE - BE R E 273,081 269,242
Investment properties REME = 15900
Bank balances RITHEER 664 650
273,745 285,792

21. RELATED PARTY TRANSACTIONS

In addition to the transactions detailed
elsewhere in these unaudited condensed
consolidated financial statements, the Group
had no other material transactions with related
parties for both the six months ended 31
December 2023 and 2022.

Compensation of key management

The key management of the Group comprises
all directors of the Company. The short-term
benefits were HKS$ 1,004,000 for the six months
ended 31 December 2023 (six months ended 31
December 2022: HK$1,004,000).
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2. AEANERS
MRZERKCEZEREEVBRE
HEBoAFLRzR S0 BHEZ
T _=ZFR-_F-_—_F+=A8
=+—HIEANER AEEHEEE
AT EEMBERRS o

TESE A SR
AEBFEEBABREART R
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MR R & MR RMEE

For the six months ended 31 December 2023 HZE—ZT—

22, FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS
Fair value measurement
The fair value of the Group s listed securities is
determined with reference to quoted market price.

The fair value measurement of the Group s
financial assets utilises market observable inputs
and data as far as possible. Inputs used in
determining fair value measurements are
categorised into different levels based on how
observable the inputs used in the valuation
technique utilised are (the “fair value hierarchy”):

Level 1. Quoted prices in active markets for
identical items (unadjusted);

Level 2: Observable direct or indirect inputs other
than Level 1 inputs;

Level 3: Unobservable inputs (i.e. not derived from
market data).

HK$'000

At 31 December 2023 R-B-=%£+=A
(Unaudited) =+ -B(RKEER)
Assets BE
Listed securities in Hong Kong at  $&TifAEt 22
market value BB LMES

146,787

=Ft-A=+—ALAAEA
2. eRIRZAFEHAE

AF{ENE
AEEETERZAFEIZE
LHEET

AEETHEEL A TFEMAERR
BEAMAmSTEER ALK
B BEAFEAERAZBAR
BOERTRER EE/RMGE
TERMABABBZABERER
(T2 FEZFR]D

SR ARIA B R RTIS 2 HIE
(RISHRE)

F2FCBE I RBABEIN  ATE
EXEEERBARE

F3IM AT EREAZUR (B 3F
femisBETEH 2 #iR) -

Total
@t
HK$'000
TEx

Level 3
#34
HK$'000
TEx

Level 2
E PR
HK$'000
THx

Level 1

E14

FRL

146,787

THI#E2023/24 ERFEFREEERAT
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For the six months ended 31 December 2023 HE—ZT-_=F+-A=+—HI/~EA

22, FAIR VALUE MEASUREMENT OF 2. EMTAEZAFENE &)
FINANCIAL INSTRUMENTS (Continued)

Level 1 vel 2 Total

At 30 June 2023 (Audited) RIZEZ=%F1A

=“TH(EER)
Assets BE
Listed securities in Hong Kongat  #&M{Ezt 82

market value EELITES 118,186 - - 118,186

The methods and valuation techniques used for HENFEFAAAERGHERTSE
the purpose of measuring fair value are unchanged MEREREMER - 1/ 284
compared to the previous reporting periods. There HEEIRANTFESH DA 2B ®E
were no significant transfers of financial assets and TREENBBEZERERE -

liabilities between Level 1, Level 2 and Level 3 fair
value hierarchy classifications.
23, EVENTS AFTER REPORTING PERIOD 3 HBEHERER
There were no significant events occurred after SRR A E REIF o
the reporting period.

38 DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2023/24



Management Discussion and Analysis

THEF RS

FINANCIAL RESULTS AND BUSINESS
REVIEW

During the period under review, the Group was
engaged in four business segments, (i) hotel
hospitality business; (i) provision of money lending
services; (iii) trading and distribution of liquor and
wine; and (iv) investments in listed securities. For the
six months ended 31 December 2023, the Group
recorded a revenue of approximately HK$13.8
million (six months ended 31 December 2022:
approximately HK$15 million). Loss for the period
attributable to owners of the Company was
approximately HK$54.6 million (six months ended 31
December 2022: approximately HK$47.7 million).
Basic loss per share was approximately 0.35 HK cent
(six months ended 31 December 2022:
approximately 0.3 HK cent).

Hotel Hospitality Business

The revenue for the six months ended 31 December
2023 of the hotel hospitality business was
approximately HK$9.6 million (six months ended 31
December 2022: approximately HK$11.9 million) and
a segment loss of approximately HK$0.9 million was
recorded for the six months ended 31 December
2023 (six months ended 31 December 2022:
segment profit of approximately HK$0.4 million).

The hotel hospitality business is one of the core
businesses of the Group which contributed
approximately 69% of the Group's revenue for the
six months ended 31 December 2023. The hotel,
One Niseko Resort Towers (the “Resort Towers”), is
located in the famous Japanese skiing destination of
Niseko, Hokkaido, Japan. Niseko is one of the famous
ski resort areas in Japan and is well known for its
heavy light powder snow and spectacular
backcountry. The Resort Towers consists of 110 units
of high-end accommodation and has an onsen with
an indoor and outdoor bath. It attracts many tourists
globally for skiing in the winter time.

MG RRRRBOE

REBEEE AEEYEENEELS

() E RS () IREEER
(INBEEREBERDHE k(v LTE
HIRE - ﬁi—%—*¢+—ﬂ*+*
BEANM@EA A"EBHEBKRED
138000008 L (HE=_T=-_=-F+=A
=+ —81/<1@ A 415000000
L) ARBBEAEBEHAEBEERY
546000008 T (BHE-T=-=F+=A
=+ — A8 1@ A #47,700000%
JL) o FREAEEHISEN(EHE
T —F+ - A=+—HIENEAR:
037811l) °

THIERFER
BERFEBBHE T _=%+_H
=+ —HB 1Nl A 2 W E #79,600,000 7%
T(BE-_ZT-_—_F#+-_A=+—H1t
A A 4911,90000058 7T ) - MEE
T F+-_A=+— Elﬁ/dlﬁz
BB R 0000008 T (HE T2 ==
F+-A=+—HBIXER D iﬁmﬂ
#7400,000787T) °

BIERFEBRAERMZLERZ —
BHE—_Z-_=F+-A=+— E_IJ:/\“
B BEERAETEBEERA69%8 1K

% © JBJEOne Niseko Resort Towers ([ Resort

Towers DI RARILBE —tHH ZZEH
BEBM e —HHHEZTEHANEEE
Bty —  UEEENE RATENE

xB?\@ﬁﬁFﬁ% ResortTowershf 110Fﬁ
§ E%ﬂjlnu:u E”&%\m;ﬂﬁ%@@ﬁ
FHATREE ©
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The Group's business plan to further develop the
hotel hospitality business included (i) the renovation
of the Resort Towers (the “Renovation Project”); and
(i) the development of the adjacent land to the
Resort Towers to build villas (the “Villa Project”, and
together with the Renovation Project, the “Business
Plan”). However, the decline in the tourism industry
in Japan coupled with the restrictive measures then
in place during the height of the COVID-19
pandemic had caused significant disruptions to the
Group's implementation of the Business Plan.

Despite such disruptions, the Group continued to
undertake the following actions as a means to attract
visitors to the Resort Towers and provide the visitors
with a relaxing stay:

(i) During the six months ended 31 December
2023, the Group partnered with various online
travel agencies and published advertisements
on social media to offer discounted rates and/
or promotional campaigns to attract tourists
and domestic residents to visit the Resort
Towers. Such campaigns included, but was
not limited to, offering discounts to online
travel agencies such as Jalan and Rakuten and
publishing advertisements of discounted
rates on social media platforms such as
Instagram and Facebook (currently known as
Meta).
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sTE] - E AR BLHE (i) BIET Resort Towers ([ B
¥TIEE 1) ¢ (i) 7 % Resort Towers #5 3T
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MEBRBEKE)) - Al AKX
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EEmEETEERENTE -

BEAEZETE  AEENEERR
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WEREA AEBESZRE\ LR
ﬁﬁA¢ WHEARRIEEE 8

I R R A
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THEF RS

(i) Maintenance works at the Resort Towers such
as (1) purchasing air purifier units for 92 rooms
in the autumn of 2020; (2) purchasing air
conditioner units for 21 rooms in the autumn
of 2021; (3) purchasing high voltage power
switching panels in November 2021; (4) PBX
renewal in November 2022; (5) onsen filtering
system renewal in April 2023; and (6)
emergency facilities renewal in November
2023, were conducted to ensure a pleasant,
enjoyable and safe stay for visitors to the
Resort Towers.

Whilst the tourism and hotel hospitality industry has
seen a revival in 2023 as a result of the lifting of the
COVID-19 restrictions and the depreciation of the
Japanese Yen, the consequences and difficulties
caused by the stringent COVID-19 preventative
measures adopted in Japan and Hong Kong which
had halted the progress of the Business Plan during
the peak of the COVID-19 pandemic are far and
wide. As such the management of the Group have
decided to take a more prudent and risk-averse
approach by suspending the Villa Project for the
time being.

Despite the suspension of the Villa Project, the
management of the Group is optimistic about the
future of its hotel hospitality business and the Group
intends to focus on the Renovation Project and
implement the business plan as follows:

November 2023
March 2024

Peak season of the hotel hospitality
business in Niseko.

April-October 2024 - Renovation works will commence on the
annex and one of the two towers.

Off-season refers to the period from April to
October of each year when there is less
activity for the hotel hospitality business
in Niseko.

T EIERE2023/24

(i) Resort Towers R #EFE T2 » 70 : (1)
REZZE_EFMNFTAENEZTER
BERFLR QRZT=_—F
MER2DIHAEEBEZH QRN
T Ft+-ABEREER
FEER : 9N T —F+—
REEPX: (R T _=FN
ARFMBRBERG : ROKZ
T =F+—AEHMBERE
LA 7 £R A {E Resort Towers ) # &
BERR  BHERTENEEE
8 o

BAR T - =FREERBERFE
R R AR AR R B R &) K BTz Em
B ERHEERESRBENGE
Hi o AR K EE SREUB AR B0 3 B R AR
STaMER - SREFESH IR - %
ERBMELNABERZERZBRE
RS NEE - R AR EERERE
REE RBELREEROHE T
hIERIZEIER -

BETILHEIER - AEEETRELE
ERFEBNRSBLEBEE  ARE
BREOTNBFIAR L EIHEIA T EBE

2

“EoCH+-AZ%
“E-N%E=A

—EEEREEBN

T

MERERMEEEA
H o —ESRERR
TREHE -

KEREFOAZTA
“HEBERGTER
BB AR o
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November 2024-
March 2025

Peak season of the hotel hospitality
business in Niseko.

Renovation work of the annex and the first
tower will be substantially completed
and several suites will be available for
rental, hence, additional revenue will be
recognised.

All the substantial renovation work will be
suspended to provide a silent and
relaxing environment to the Group's
guests and customers.

April-October 2025  Renovation work will commence again for
another tower during the off-season and
it is expected that suites will be available
for rental in November 2025.

November 2025~
March 2026

Peak season of the hotel hospitality
business in Niseko.

Renovation work of the second tower will
be substantially completed and all suites
(120 suites) will be available for rental,
hence, additional revenue will be
recognized.

In addition to the above, the Group intends to
continue (i) partnering with various travel agencies,
intermediaries and tour companies to offer
discounted rates and/or promotional campaigns;
and (ii) the maintenance and upgrading of the
facilities, amenities and interior design of the Resort
Towers.

Money Lending Services

The Group conducts its money lending business in
Hong Kong through its wholly-owned subsidiary,
DeTai Finance Limited ("DeTai Finance”) which holds
a money lender’s licence under the Money Lenders
Ordinance (Chapter 163 of the laws of Hong Kong).
The money lending business is mainly financed by
the internal resources of DeTai Finance.
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As at 31 December 2023, the Group had loans
receivable with gross principal amount of
approximately HK$146.9 million (30 June 2023:
approximately HK$S161.9 million). The interest
income recorded by the Group from loans receivable
was nil for the six months ended 31 December 2023
(six months ended 31 December 2022:
approximately HK$0.23 million). The money lending
business recorded a segment loss of approximately
HKS$0.3 million for the six months ended 31
December 2023 (six months ended 31 December
2022: segment loss of approximately HKS$ 1.5 million).

The Group has not solicited new clients nor granted
new loans as the management of the Company,
which were mainly in charge of the money lending
business, has changed in the recent few years. As
such, the current management and employees of
the Group have been focused on examining the
existing loan portfolio of the Group and in
recovering the outstanding loans, instead of
soliciting new clients or granting new loans.

As at 31 December 2023, the Group's loan portfolio
consisted of four individual borrowers and three
corporate borrowers and the total outstanding
principal amount and interest receivables amounted
to approximately HK$220,972,000. Amongst the
seven loans in the Group's loan portfolio as at 31
December 2023, (i) one of the loans was secured by
collaterals and a personal guarantee and had an
interest rate of 10%; (ii) two of the loans were
secured by a personal guarantee only and had
interest rates of 8% and 20% respectively; and (iii)
the remaining four loans were unsecured and had
interest rates ranging from 10% to 16%.

R-EBE-_=F+_F=+—H £x&EH
BARE BE#) 1469000008 T(ZE=-=
FEXNA=1H : 41619000007 TT) Z &
WEBR - HE—TE-_=F+-_A=+—
AIEAEA  AEBEYEEESEKER
MEWA(BE-_ZE-_—+=A
=t+—BI1@A : £230000ET) °
HE-_Z-_=F+-_A=+—HI1~A
A - (BB XS D EEE 43000007
T(#HE—_E——F+-_A=+—81t
NER - SEEEIEAY 1,500,000 7T) °

REBE W EBEHNZ P RBEHNER -
RAATZAEREEBZADAEE
BrAFEEE - Bt REEBATZ
ERENREDBEINFHAEEZE
BEFAEE RKREREEER - MIEH
BNEPREHNER -

R-E-_=F+_-fF=+—H K&EE
MEFHABREMAEAEEAR=ZR
NAMEEA  MAEEASBENER
B4 £2209720008 7 c R_ZT ==
F+-—A=+—8 REALEEZHAE
MEEERFT () —BHEFHAEFRRZ R
EABERELDER - FEB10% : ()R
BEERERBAABRELER FEXH
Bl £8% F 20% ¢ K (i) #& T HIEE B
BEER  FIENTF10%ZE16% -
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The details regarding the recovery status of the AEBHEFMEAPH TN LEBERER
remaining seven outstanding loans in the Group’s  REYUREIARFFIB ST ¢
loan portfolio is set out as follows:

Outstanding
principal
amount and
interest
receivables
asat
31 December Interest
2023 rate  Collateral/ Recovery status as at the
Borrower HKS$ (perannum) security  date of this report
NZEZ=
+=A
=t-8H2
AMEES
SHER
R 2 £ ERS REHERRZ
b (B%) # K= R

A 13,611,558 20%  Personal The Group had commenced legal proceedings against

guarantee  borrower A in June 2021 and as at the date of this
report, such proceedings are still ongoing pending the
provision of outstanding original documents as
requested by the High Court of Hong Kong.

AARR AEBER-_TZ—F AUEEAARRER
FE RSB ZFRNIEETR - U
BEBES AR ZRIR M R AR R A RIA S o

B 8914360 16%  N/A The Group had commenced legal proceedings against
borrower Bin November 2019 and judgment has been
entered into against borrower B for the outstanding
principal amount and interest accrued thereon.
However, no enforcement action or proceedings had
been commenced as of yet as a judgment handed
down by a Hong Kong court cannot be enforced in the
PRC.

TNEm FEEER _T-AFt-AHEEABREER
Fi - BREREHEEABNREETRERE
SRIBLEL IR - A - BEBAIHARFARNE
TBFHD - RAREBERELAOA R G
BT -

44 DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2023/24



Management Discussion and Analysis

THEF RS

Outstanding
principal
amount and
interest
receivables
asat

31 December Interest

rate  Collateral/ Recovery status as at the

Borrower (perannum)  security

C 72,528,853 8%  Personal
guarantee

EALR

date of this report

RAHERH2
BE#RR

As at the date of this report, the Group has engaged

legal advisers as to PRC laws and has instructed them

to commence legal proceedings against borrower B in

the PRC.

RARERS AEEDZEEWTEEENE

i@ﬁ TEETRERTEEEEABREER
o

The Group will continue the negotiations with
borrower C regarding the settlement of the
outstanding principal amount and interest receivables.
TEEREEREEACHERRBRETSER
FEYTR| SHETTRERS

However, as at the date of this report, a winding-up
petition has been presented against borrower C. Thus
the decision of the Group and the negotiations with
borrower C will depend on the outcome of the
winding-up petition against borrower C.

i RARERE BHEEEACRLERS
i o Al REEMEREAREEEACETH
BEERETEEACHERZFLRMNE
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Outstanding

principal

amount and

interest

receivables

asat

31 December Interest

2023 rate  Collateral/ Recovery status as at the

Borrower HK$ (perannum)  security date of this report

s

=t-82

*ES
LER ,

EWFIE £ ENR/ RABRSASZ
B (8F) # BERR

D 45,166,688 10%  Collaterals  The Group had commenced legal proceedings against
anda borrower D, amongst others, in January 2023.
personal
guarantee
EADLE A£EER-Z-=F—-AHEBEEADETRE)
AR REEEFD

However, as at the date of this report, the Group had
not received any acknowledgements of service of the
writ of summons from borrower D nor the other
defendants. The Group will continue to discuss with its
legal advisers regarding an application for judgment
against borrower D and the other defendants.

A RAREAE  AEERAREIEEAD
FEMBEENEMERSREH - ARERES
BEZEERNRPRHEEADRAMEEE
LHANEE -

£ 14,022,093 10%  N/A The Group had commenced legal proceedings against
borrower E in November 2020 and as at the date of this
report, such proceedings are still ongoing pending the
provision of outstanding original documents as
requested by the High Court of Hong Kong.

@R AEERR-_Z-TF+-AHESALRDER

Al RS AH - ZEREMEETT « DR
BEBE AR ZIR M R AR R A RIA S
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Outstanding
principal
amount and
interest
receivables

asat
31 December Interest
rate  Collateral/ Recovery status as at the

Borrower (perannum)  security

F 15,548,623 10%  N/A

NEM

date of this report

RAHERH2
BE#RR

As at the date of this report, the Group has engaged
legal advisers as to PRC laws to ascertain whether
borrower E has assets in the PRC and the Group will
consider commencing legal proceedings against
borrower E in the PRC depending on the results of such
search.

RARSRS  AEEEZEFUTEARNE
BN UREEEALNTERETEEE - BA
SERZRNPEYEE AREERERD - ER
RIZRBERME

The Group had commenced legal proceedings against
borrower F in November 2020 and an application had
been made for service out of the jurisdiction on
borrower F. However, the Group was unable to
successfully serve the writ of summons on borrower F
to the address provided by borrower F.
AEERR-_Z-_TFE+-AHESAFREE
BHD WERFEAEEERIMEEATRE
B A AREREKDGAEEAFELE
BARemzEEEE AFREAMIL -

hEIRE2023/24 BRFEREEERDIA 47

/4



\\

=

Management Discussion and Analysis

THERFWESH

Outstanding
principal
amount and
interest
receivables
asat

31 December Interest

rate  Collateral/ Recovery status as at the

Borrower (per annum)

G 51,179,822 12%  N/A

NEM
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security

date of this report

RAHERH2
BE#RR

As at the date of this report, the Group has engaged
legal advisers as to PRC laws to ascertain whether
borrower F has assets in the PRC and the Group will
consider commencing legal proceedings against
borrower F in the PRC depending on the results of such
search.

WARERS  AEEDZREHETEERNE
ZEE WBREEEAFRTEREEEE  BX
SERZENTEAYEE AFRREERD BB
BYZBEERNE -

The Group had commenced legal proceedings against
borrower G in November 2020 and an application had
been made for service out of the jurisdiction on
borrower G. However, the Group was unable to
successfully serve the writ of summons on borrower G
to the address provided by borrower G.
AEEER-_Z_TF - AHEEAGRIEE
& YERFERAEERIMAERAGK
EER AT AREREKDBAEEACHE
HOERSRXEZEEAGRE MM «

As at the date of this report, the Group has engaged
legal advisers as to PRC laws to ascertain whether
borrower G has assets in the PRC and the Group will
consider commencing legal proceedings against
borrower G in the PRC depending on the results of
such search.

RAREEES ﬁélaxkﬁﬁ¢liém£
R MRTREEACRAERS ﬁﬁF
AEEREER P EHEEAGREERFN
AR ZEEERME -
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To the best of the Directors’ knowledge, information
and belief, having made all reasonable enquiries, in
respect of the outstanding loan to borrower D which
was secured by collaterals and a personal guarantee,
the collaterals may have been realised by the joint
lender to borrower D. The Group is seeking advice
from its legal advisers as to any courses of actions to
be taken by the Group to recover the Group's
respective share of the amount of the collaterals
realised from the joint lender.

As to the two outstanding loans which were secured
by personal guarantees, the Group is assessing the
conditions of the relevant guarantors and will seek
advice from its legal advisers regarding whether to
commence legal proceedings against the relevant
guarantors.

The Group has adopted a credit policy to manage its
money lending business which includes compliance
with all applicable laws and regulations, credit
assessment on potential borrower and his/its assets,
the credibility of the potential borrower, the
necessity in obtaining collaterals and determination
of suitable interest rate to reflect the risk level of the
provision of loan.

The Group has performed credit risk assessment
before granting the loans by (a) reviewing the
financial information of the potential borrower; and
(b) performing an assessment on the financial
condition of the potential borrower and its
shareholder (for enterprises), such as the type and
value of assets owned by the potential borrower.

The Group also assesses and decides the necessity
and the value of security/collateral for granting of
each loan, whether to an individual or enterprise, on
a case by case basis considering factors, including
but not limited to, the repayment history, results of
public search towards the borrower, the value and
location of the assets owned by the borrower and
the financial condition of the borrower.

THI#E2023/24 ERFEFREEERAT

BEFREL —SBEEREMIAM &2
BLRHERE st ER e R EAERED
EREOEEADNREEERM S « B
SEFATEESERRERTFEEA
Do AKBEMRKBREMITHREAE
FAREAREEDIEEERRSES
FOEEBRER

ERBEAEREEFORNBAEREER
;o RNEETAEFGERBERANR
Mo WA R D HERERAREAE
AT REERERNER -

FEEHCRMNEERRERAEREE
% BRETHAEBERERRER Y
BEERANREEE  BEERAN
AEREETEENG  BEERERRN
BEUEAREESENEARBRIEHA
BB ERBRKE -

AEENEHERA 2 ETEERRET
i TR ¢ (@) BHEEBRANEG T
BR G RO EBEBERARERR (5
®EMEF) BB R EITHE - flmn
BEEFARENEERL REE -

AEEEZE(BEENRR) ERTD
% HERANETAREANER £
KA EENBERLE A RER
AP BIRRERRR - TRERERR
PIEEFERORER BB EER(ER
RFPEAREHE) B BEERER K
A@mMEE -
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For loan collection/recovery, the Group issues
overdue payment reminder to the borrower,
instructs its legal advisers to issue demand letter for
loans overdue for a longer period of time, negotiates
with the borrower for the repayment or settlement
of the loan and/or commences legal actions against
the borrower.

Liquor and Wine Business

The revenue for the six months ended 31 December
2023 of the liquor and wine business was HK$35,000
(six months ended 31 December 2022: nil) and a
segment loss of approximately HK$0.2 million was
recorded for the six months ended 31 December
2023 (six months ended 31 December 2022:
segment loss of approximately HK$0.2 million).

Investments in Listed Securities

Listed Securities

For the six months ended 31 December 2023, the
Group managed a portfolio of listed securities.
Details of the listed securities investments are as
below:

Listed securities investments as at 31 December
2023

Name of listed Stock

securities code Brief description of the business

LadssR

RHRE FHEL

(LP Holdings Limited 2
HEHRERAR

Generation and supply of electricity
EERHEEN

50 DETAI NEW ENERGY GROUP LIMITED

Number of
shares held

Ri#E

218,000

SEFUE, WK F - A [ X
ABEHBMNFRNE  BRLEEE
Mt EERAREREHETBAE
HERARBEERBFEEFETHE
X/ S ERARREETE ©

HEEMER
BEERERREE T _=F+_#
=+—H1EANER 2 A35000% T
(BEZZ-_—F+=-A=+—HIEN
@A :ZT) mBE_T=-_=F+=-A
—t+t-BAUEANERZABEEBENY
2000008 T(BET=-_=_F+=A
=+—HIEXNEA - 2EEEEL 200,000
HBIT) °

BERLETRSE

EEEs
HE-_Z-_=F+-A=+—HI1E~A
B AKEEE FMESHEEG - BB L
MEHEEZFBWOT -

R-B-_=%+=-HA=+—-Hz2ZLt
TRERE

Asat31December 2023

R=BzZ%+=h=+-A
Approximately
percentage
tototal
assets value
of the Group
HE5E
fits &ELE
Rt B LEER

Proportion
of shares Investment
held cost

Market
value

0009% 1703 14050 252%
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Asat31December 2023
RZB-=£+ZA=1-A

Approximately

percentage

Proportion to total

Name of listed Number of of shares Investment Market  assetsvalue
securities Brief description of the business shares held held cost value  ofthe Group

HARE
Fifg i BEARE
LadsER (R Lyt Riptehl & BOEAML

ShenzhenInternational 152 Tollroads and general-environmental protection 648000 0027% 500 4264 076%
Holdings Limited business; and Logistics business
MIERERERAR WENERABRER  ARMRES
Hong Kong Exchanges 38 Principally engaged in the business of provision of 88,000 0007% 30386 23,584 420%
and Clearing Limited operates the only Stock Exchange in Hong Kong
BERANEES ixﬁ%‘%ﬁﬁ@Mﬁgw-
BRAR
Shenzhen Expressway 543 Construction, operation, management, investment 640,000 0.086% 5037 4038 072%
Corporation Limited of toll highways and environmental protection
in China
MIEELBET PENELRRRRERNER AT
RiERAA ki
Techtronic Industries 669 Power equipment business 10000 0.001% 97 %1 0.17%
Companv Limited
BHERARAA RERERS
Tencent Holdings Limited 700 VAS; online advertising; FinTech and business 4800 0000% 1653 1409 025%
services
ERERARAA HERE SRR SRBRROERE
(China Construction 939 Provision of banking and related financial services 3000000 0001% 16946 13950 250%
Bank Corporation
hERRRRG RURTREBLRRS
BRAF
(China Mobile Limited 941 Provision of telecommunications and information 330000 0.002% 16898 21384 383%
related senvices
HABHERLT REEARESEBERS
AIA Group Limited 1299 Writing of Ife insurance business, providing lfe 32000 0.000% 2517 2178 03%
insurance, accident and health insurance
RARRER ERERER REAR BHRERRR
BRAF
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December 2023
t=B=1-8

Approximately

percentage

Proportion to total

Name of listed Number of of shares Investment Market  assetsvalue
securities Brief description of the business shares held held cost value  ofthe Group

HARE
Fifg i BEARE
LiRsen (R Lyt Riptehl REmA wE BAARL

USPACE Technology 1725 Electronics manufacturing services business and 10850000 3440% 56529 35,568 637%
Group Limited arospace business
HEmARREE ETRERRERRNAEH
BRAA
B0C Hong Kong 388 Provision of banking and related financial services 950000 0009% 25,91 20140 361%
(Holdings) Limited
hEER(BK) REFTREBLRRR
BRAA
Tracker Fund of 2800 Funds management 238000 0003% 4859 4091 073%
Hong Kong
BEES E0ER
Meituan 3690 Food delivery, In-store, hotel & travel and new 5480 0000% 782 49 008%
initiatives
e BYOIENZIE - BEREEN AR
IDcom, Inc. %18 Providing products and services to consumers, 6500 0000% 1334 731 0.13%
third-party merchants, suppliers and other
business partner
REEERG HEEE FZAER - HEERADER
BRAR AIERHREERRRS

185,202 146,787

Note: BT

(a) The percentage of shareholdings is calculated with @ BRIEE S 2 E RSB Fa A
reference to the monthly return of equity issuer on MMM BE-—E-—=—&+—-48
movements in securities for the month ended 31 =+ B A RGBT AL EE
December 2023 publicly available on the website of SEHHRELIEAY o
the Stock Exchange.

(b) The Group has the buy and hold strategies and () FEBMBERABBEE SR L H
diversify investment in different industries in the B Ty Tt %
listed securities investments.
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Unrealised gains/(losses) and dividend
received for the period ended 31 December

2023

Name of listed securities

tHESAE

CLP Holdings Limited
REZERERARF

Shenzhen International Holdings Limited

AYIEERZERAR AR

Hong Kong Exchanges and Clearing Limited
BEER S REEMERAT

Shenzhen Expressway Corporation Limited
A EAEEBRINFR AR

Techtronic Industries Company Limited

AMEXARAR

Tencent Holdings Limited
BARERAR AT

China Construction Bank Corporation

PEZRRITIRIDBRAF]

Stock
code

R 43 £X5%

388

548

669

700

939

BE-_Z_=F+-A=+—HLHH
ZARBEWE (FE) REWRE

For the six months ended
31 December 2023
BE-E=-=
+T=H=+—HLAER
Unrealised
Dividend

received

gains/
(losses)
REBY
i, (E518)
HKS$'000
FHET

ElRE
HK$'000
TR

774 274
(207) -
(2394) 394
(237) -

80 9
(183) -
(1,260) 1,261
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For the six months ended
31 December 2023
BE-B-=
+t=ZA=+—-HLAKEA
Unrealised
Stock gains/ Dividend
Name of listed securities code (losses) received
REY
EhEEER BHRE Wk (EBR) BHRE
HK$'000 HK$'000
FET FER
China Mobile Limited 941 248 799
FEBHERAT
AIA Group Limited 1299 (353) 14

RARBERBRAR

USPACE Technology Group Limited 1725 (20,940) -
MWEMARHEBEER AR

BOC Hong Kong (Holdings) Limited 2388 (2613) 1359
FIRAS () BRAF]

Tracker Fund of Hong Kong 2800 (491) 130
BEED

Meituan 3690 (221) -
%M

JD.com, Inc. 9618 (130) -

RREBRNARRE

(27,927) 4,240
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PROSPECTS

The outlook for the hotel hospitality businesses
remains of concern. We expect to see a continued
recovery in the Japan, although there is some
uncertainty as to the sustainability of this recovery.
Niseko (where the Resort Towers is located) as a
premium skiing and sightseeing destination, at
winter, skiing is famous in Niseko and the continuing
depreciation of the exchange rate of Japanese Yen,
we expect foreign tourists will significant increase.

In view of the unsatisfactory performance of the
associate company and the decrease trend of the
properties’ price in Hong Kong, the Directors
decided to dispose of the Group’s 23.11% of equity
interest in the associate company and the entire
equity interest of Goldkeen which possessed the
investment properties in Hong Kong and reallocate
resources to focus on other core business segments
of the Group. The disposal took place on 11
December 2023 and 4 December 2023 respectively.
In the meanwhile, the Group will grasp investment
opportunities to diversify the Group's business and,
at the same time, strive to control the costs to
maintain stable return to the shareholders of the
Company.

INTERIM DIVIDEND

The Directors do not recommend the payment of
any interim dividend for the six months ended 31
December 2023 (six months ended 31 December
2022: Nil).

FINANCIAL RESOURCES, LIQUIDITY AND
GEARING

As at 31 December 2023, the Group has in aggregate
approximately HK$120.5 million in deposits in a
financial institution, pledged bank balances, and
bank balances and cash (30 June 2023:
approximately HK$124.3 million) and the net current
assets value was approximately HK$239.1 million (30
June 2023: approximately HK$275.7 million).

A=
BERFEEBRASKRASIREE - &
EERASREFCE T IEERR -
BRMTET ARG EEEH - (EREBEE
ERE D 7 (Resort Towers FT
EH) REFNBEES - i EBEIE
REPBFERE  WEMEFINEER B AR
TR0 o

EREENRINEREARNESE NS
EYEBRNTTBE  EBATHE
RE BB E QR 23.11% 4 ke
FEEMRESNRENENTITR
B YEFHEEREFHRAEEHHE
L EFIE  HEAFNR =T ==
F+-A+—BR-ZZE=_=F+=-AMW
AiETT - R AEEBILERE#
B B EBRRAEEER - RERA
REIRAR - BARR R ERAERFIEEER o

FhEARR B
EETEEMNBE_T_=F1+=A
=+ —H A E R IR A B S (B
E-F - —F+-_A=+—HILEAHE
R e

HEEER RDHEERSIEAR
i3

R-B-=%F+-A=+—0 ~&H
REBBERE TR BRPRITEHIA
R iR1T#E 8 IR £ & $£47120,500,000 %8

T ZEZ_=Z=FXA=Z+H: %

124,300,000/ 7T) + Mk ENE EFERLD

239 1000008 L (ZTE=Z=F A=+
H : #9275,700,000787T) °

FHRE2023/24 REMERKMERAR 55

/4



W

Management Discussion and Analysis

THERFWESH

The Group’s gearing ratio as at 31 December 2023
was approximately 0.06 (30 June 2023:
approximately 0.09), being a ratio of total interest
bearing debts, including borrowings of
approximately HK$31 million (30 June 2023:
approximately HKS$46.2 million) to the total equity of
approximately HK$478.3 million (30 June 2023:
approximately HK$526.1 million).

USE OF PROCEEDS FROM RIGHTS ISSUE
The Company completed a rights issue on 13 June
2018, pursuant to which the Company has issued
10,463,687,800 ordinary shares of the Company of
HK$0.05 each as rights shares at HK$0.052 per rights
share on the basis of two rights shares for every one
existing share held on 18 May 2018. The net
proceeds from the rights issue (after deducting the
expenses) were approximately HK$523.6 million. The
net subscription price per rights share after
deducting the related expenses of the rights issue
was approximately HK$0.050.

As set out in the announcements of the Company
dated 10 August 2018 and 17 January 2019, the
Board resolved to change in use of the net proceeds
from the rights issue. The proposed allocation of the
net proceeds as stated in the prospectus of the
Company dated 21 May 2018 (the “Planned Use of
Net Proceeds”), the revised allocation of the net
proceeds (the “Revised Use of Net Proceeds”), the
utilisation of net proceeds as at 31 December 2023
(the "Utilisation of Net Proceeds”) and the remaining
balance of the net proceeds are set out below:
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R-EBE-_=F+_F=+—H A&EH
ZEBEBBHERLY006(ZE-=F"A
=+H: #4009 BitEEHEHEE
FEEE) 4931,0000008 T (ZE - =4
NA=18 : #946,2000005 7T) 18 ¥ 48
MEZR#) 4783000008 L (ZFE = =F /A
=+H : #9526,100,000787C) Z Lh R ©

PR RIEAE
ARRRZZT—NEXNA+=ZB =K
B BEARRBER=_Z—N\FEA
+N\BEHAF—RIRE KD EE M
BERR (7 2 B2 - R B RR AR AR 005275
JC E%1710,463,687,800 I% & A% T {8 0.05 /8
T2 AR B ERBARIE AR D o A
FEeEXREFE(LNBRAXEZ)D
523,600,000 7 7T 430k 4 A% AR B 2
% BIEARRR (R REBEFEEL 005075
e

BWANRBIR=ZZT—N\FENATH
RZZ-NF—-At+EtRZAEHAE
EESHREUHBAEREFRZA
e ARBBEHA-T-NFAA
AR ERMAAASRIEFE
mEZEOE(MEREFHEEA
&)~ TR F MBI B ([ PR
BRIEFELETAR]) R-T-=
FHt-A=+—BERSREFENHA
BR(PSRIBFRBAER]) KAE
RIEFRENSREHINOT
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Revised

Use of Net
Proceeds
disclosed

inthe
Announcements

Planned

Use of Net
Proceeds
disclosed

inthe
Announcements

FELE
kit
fresasg
i
HKS million

FENE
i3
FEREFE
EC S
HKS million
BEER

Intended use

Repayment of outstanding

Remaining
balance of the
Net Proceeds
asat

31 December

Balance of the
Net Proceeds
unutilised
asat

30June 2023
R-%==f

Utilisation of
Net Proceeds
during the
Period

Utilisation of
Net Proceeds

upto
30June 2023

RAZTRZ
HABA
f&z0E
FEEH

HK$ million
BEER

ez
e e
#EER
&R

HKS million
BEER

icE s
BARR
HKS million
BERR

&R
FENE
HK$ million
BERR

borrowings 1939 1939 1493 446 43 4030
Contribution to the facilty to be.

made available to ajoint venture

company formed with Zhongke

International Capital Limited 19 - - - -
Expansion of the Group's money

lending business 100 ms3 m3 - - -
Future potential investments and/

or general working capita 37 2184 2184 - - -
Totd &t 5236 5236 4790 “us 43 %3

Note: T -

It is expected that the remaining balance would be utilised
on or before 30 December 2024. The remaining balance of
the net proceeds allocated for repayment of outstanding
borrowings would be utilised for repayment of the
remaining instalments of the outstanding bank loan with
the last instalment of the outstanding bank loan to be
repaid in December 2024.

The amount was equivalent to JPY0.56 billion with
reference to an exchange rate of JPY1: HK$0.072, being the
exchange rate used in the prospectus of the Company in
relation to the rights issue.

THI#E2023/24 ERFEFREEERAT

BHARBEENR T -_NF+=_A=+HAz%2
R - PREEENAREEEENER
BFEAEEANEENAREERTERH
MO MAEERTERNSEE —8
NER-_T-_mME+—AEE -

2081 BE N 00728 LAY E R (BIAR A R4
BRBREREMANER) Z2BER
560,000,000 H Al ©
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The unutilised net proceeds have been placed as the
interest bearing deposits with licensed financial
institution in Hong Kong.

PLEDGE OF ASSETS

As at 31 December 2023, the Group pledged hotel
land and building in Japan with an aggregated
carrying value of approximately HK$273.1 million (30
June 2023: approximately HK$269.2 million),
investment properties in Hong Kong with an
aggregate carrying value was nil (30 June 2023:
HK$15.9 million), bank deposit of approximately
HK$0.7 million (30 June 2023: approximately HK$0.7
million) and the entire equity interest of certain
subsidiaries to secure banking facilities of the Group.

CAPITAL STRUCTURE

The Company had no other changes in capital
structure during the six months ended 31 December
2023.

INVESTMENT POSITION AND PLANNING
Financial Assets at Fair Value through Profit
or Loss

As at 31 December 2023, the Group managed a
portfolio of listed securities with fair value of
approximately HK$146.8 million (30 June 2023:
approximately HK$118.2 million). The global equity
market is unstable throughout the period.
Accordingly, the listed securities recorded a
revaluation loss of approximately HK$27.9 million in
current period (31 December 2022: approximately
HK$44.7 million).

CONTINGENT LIABILITIES
As at 31 December 2023, the Group had no
significant contingent liabilities (30 June 2023: Nil).

CAPITAL COMMITMENTS
As at 31 December 2023, the Group had no
significant capital commitments (30 June 2023: Nil).
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FOREIGN EXCHANGE EXPOSURE

Most of the Group’s assets and liabilities are
denominated in Hong Kong dollars, Renminbi and
Japanese Yen, which are the functional currencies of
respective group companies. The Group has not
entered into any instruments on the foreign
exchange exposure. The Group will closely monitor
exchange rate movement and will take appropriate
activities to reduce the foreign exchange risk.

EVENTS AFTER REPORTING PERIOD
There were no significant events occurred after the
reporting period.

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 December 2023, the Group had 23 (30 June
2023: 28) employees in Hong Kong, the PRC and
Japan. The Group's remuneration policy is reviewed
periodically and determined by reference to market
terms, company performance and individual
qualifications and performance. Other staff benefits
include bonuses awarded on a discretionary basis,
medical schemes, mandatory provident fund
scheme for Hong Kong employees, and state-
sponsored retirement plans for the PRC employees
and share option scheme.

CONNECTED TRANSACTIONS

Save as disclosed, the Company did not have any
connected transactions which were subject to the
reporting requirements under Chapter 14A of the
Listing Rules for the six months ended 31 December
2023.

V
R

S EE R P&

AEBRHBHEBEERBEUNEERRAS
Az EagEr ARERERRAET
18 o 785 3 3 4 S B o B 5T SZ A ] T
B REBRBETNIRERES - WK
HUBE B 172 ARIESNE @b

BENEER
HERGEEBEEERER -

& 8 B Fril i 3%

RZZE-_=F+-A=+—8 x5£H
EEE FRLRAAKEEBE(ZE
T=ZHFXNAZ+TH:28%)EE - K&
B2 FHMBCR T E SR 2 ETISH
BiKFE - ARIEERMERNE T2 EFH
RIRET - HMEIRABERIGER
AT - BERTE - BSREEEAZ®
FIMATESE - FEEEERZER
& BDRIRET B B AT 2 o

REXZ 5
BATREEN RE-T-=F+_A8
=+ —AIAEA - AR ELEEITE
R8T LM AR A 1A T 2 SRR E
ZRERS -

hEIRE2023/24 BRFEREEERDIA 59



Corporate Governance and Other Information

ERELIREMEH

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SECURITIES OF THE
COMPANY

As at 31 December 2023, none of the Directors and
chief executive of the Company had any interests or
short positions in any shares, underlying shares or
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”")) which
would be required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they would be taken or deemed to
have under such provisions of the SFO); to be
recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO; or to
be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the
“Model Code”) contained in the Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN
SECURITIES OF THE COMPANY

As at 31 December 2023, so far as was known to the
Directors or chief executive of the Company based
on the register maintained by the Company
pursuant to Part XV of the SFO, the following persons
(other than the Directors or chief executive of the
Company) had an interest or short positions in the
shares or underlying shares which would fall to be
disclosed to the Company and the Stock Exchange
under the provisions of Division 2 and 3 of Part XV of
the SFO or to be recorded in the register of interests
required to be kept by the Company pursuant to
Section 336 of the SFO and were directly or indirectly
interest in 5% or more of the nominal value of any
class of share capital carrying rights to vote on all
circumstances at general meeting of any other
members of the Group were as follows:
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Long positions in the shares or underlying AATRRBHEERGRER

shares of the Company

Name of

substantial Number of
shareholder Capacity shares held
TERRER &t BERGHA
Mr.Tong Liang Beneficial owner 4404651375
Repft ERAEAA

Total
numberof  Approximate
Number of sharesand  percentage of

underlying underlying theissued
shares held sharesheld  share capital
HENE  BERHR AERORE
RO#E RERGEH BHBEAL

- 4404651375 28.06%

Note: The percentage is calculated on the basis of
15,695,531,700 shares in issue as at 31 December
2023.

Save as disclosed above, as at 31 December 2023, so
far as was known to the Directors or chief executive
of the Company based on the register maintained
by the Company pursuant to Part XV of the SFO, no
person (other than the Directors or chief executive
of the Company) had any interests or short positions
in the shares or underlying shares would fall to be
disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV
of the SFO or to be recorded in the register of
interests required to be kept by the Company
pursuant to Section 336 of the SFO.
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CHANGES IN INFORMATION OF
DIRECTORS

Pursuant to disclosure requirement under Rule
13.51B(1) of the Listing Rules, the changes in
information of Directors are set out below:

Name of Directors

Details of changes

EERHZED

RIE EHRAE1351BMIEZHERTE
EFERZEHHIMT ¢

EEnR BEFE

Mr. Man Kwok Leung

— resigned as an independent non-executive director of Hong

Kong ChaoShang Group Limited (stock code: 2322) with
effect from 2 November 2023.

SRRELE —

BERBHREEERAT (RO :

2322) Z ST IEEN

TEE B ZT_=F+—A-HBEK-

Save as disclosed above, there is no other
information required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

DIRECTORS’ INTERESTS IN CONTRACTS
Save as disclosed in this interim report, no Director
had a material interest, either directly or indirectly, in
any contract of significance to the business of the
Group to which the Company or any its subsidiaries
was a party during the Period.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

Save as disclosed under the heading “Directors’ and
Chief Executive’s Interests in Securities of the
Company” above, at no time during the period was
rights to acquire benefits by means of the
acquisition of shares in or debentures of the
Company granted to any Director or their respective
spouse or children under 18 years of age, or was any
such rights exercised by them; or was the Company
and any of its subsidiaries a party to any
arrangement to enable the directors, or their
respective spouse or children under 18 years of age,
to acquire such rights in any other body corporate.
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PURCHASE, SALE OR REDEMPTION OF
THE LISTED SECURITIES OF THE
COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the listed
securities of the Company during the six months
ended 31 December 2023.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

During the six months ended 31 December 2023,
the Company has complied with the code provisions
of the Corporate Governance Code (the “CG Code”)
as set out in Appendix 14 of the Listing Rules except
for the following deviations:

Code Provision A.2.1

Code provision A.2.1 stipulates that the roles of
chairman and chief executive should be separate
and should not be performed by the same
individual. Since the resignation of Mr. Chi Chi Hung,
Kenneth in March 2020, the Company does not have
any officer with the title of Chief Executive Officer.
The overall responsibility of supervising and ensuring
that the Group functions in line with the order of the
Board in terms of day-today operations and
execution is vested in the Board itself.

Code provision A.4.1

Under the code provision A4.1 of the CG Code, non-
executive directors should be appointed for a
specific term, subject to re-election. The existing
independent non-executive Directors were not
appointed for a specific term as required under the
code provision A4.1 but are subject to retirement by
rotation and re-election at annual general meeting
in accordance with the Bye-laws of the Company. As
such, the Company considers that sufficient
measures have been taken to ensure that the
Company has good corporate governance practices.
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COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
as set out in Appendix 10 of the Listing Rules as the
code of conduct for dealings in the securities of the
Company by its Directors (the “Securities Dealings
Code"). The Company has made specific enquiries
and all the Directors have confirmed that they have
complied with the Securities Dealings Code
throughout the reporting period.

REVIEW OF INTERIM REPORT

The audit committee currently comprises
Mr. Chiu Wai On, Mr. Man Kwok Leung and Mr. To
Chun Wai, all of whom are independent non-
executive Directors. The Audit Committee has
reviewed the unaudited interim report of the Group
for the six months ended 31 December 2023.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

The interim results announcement and this interim
report are available for viewing on the websites of
the Stock Exchange at www.hkexnews.hk and the
Company at www.detai-group.com.

By order of the Board

DeTai New Energy Group Limited
Cheng Chi Kin

Chairman and Executive Director

Hong Kong, 29 February 2024
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